Structuring the SAFE Outcome Bond 1

Question 1: Bond Issuer & Credit Support Alliance
The Root System: Shifting from Monolithic to Networked Issuance
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The Precedent: Spekboom The Evolution: Samar Pilot £
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Localized Network

A joint cooperative framework
between the Philippine Coconut
Authority (PCA), CONFED, and
the Province of Samar.

Global Multilateral

Issued by a single AAA
multilateral institution.

Security Structure

Credit support provided by a national
government-depository bank.
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Security Structure

100% principal protection based on global
sovereign backing.
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E Question 2: Target Bond Size & Marglnal Abatement Capl tal J

( The Sep Flew Maxlmlzmg Capital Efﬁmency for Dlrect Abatement_J

Indirect Foregone Coupon Model (Spekboom) ] Dlreet Use of- Prer.:eeds Medel (Samar Pilot) )
rlndireetly funds ground-level planting. ' ’ Fully deployed to cover $1 2!t002e
- Capital inefficient for direct abatement. marginal abatement cost.
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Private corporate buyer purchasing voluntary - S nvermgn -backed Article 6.2 compliance mechanism. | ==
{ carbon credits. =
= - | Asset Transacted: Carbon Removal Units (CRUs) as e
Z ~ Primary Driver: Internal corporate climate goals and Internatmnally Transferred Mitigation Outcomes (ITMOs). 4
g CSR mandates. ’ ,
. Primary Driver: Government of Singapore (or s
Vulnerability: Subject to corporate budget shifts and Singaporean entity) for strict NDC compliance.
voluntary market pricing. .
2 Advantage: Highly resilient, compliance-grade bilateral
- demand. 3
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. Carbon Sequestration / Capital Paynu'_i.??h

~ Question 4: 20-Year Tenor & Deferred Upfront Years }

" Biological Maturation: Bending inanc to Natural Growth Curves ]
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_ | Samar Proposal: 20-year tenor
aligning with hmlagmal reallty /
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Spekboom Precedent:
14-year fixed financial tenor.
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Deferred Upfront Years. .
Establishment and early growth phase

for high-value crops (coconut, bamboo). Yield Phase.
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Carbon sequestration is minimal; Gannpy_matqres.
immediate payment structures Peak biological
constrain biological maturation. respiration and ITMO
generation.
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Question 5: Digital MRV Workflow & Automated Technology

m Mycorrhizal Network: An Open Digital Verification Plpellne
The Legacy Precedent

e track carbon fixation in real-time
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