Establishing the Foundation: Bond Issuer & Credit Support

REFERENCE BLUEPRINT (SPEKBOOM)

Issuer: IBRD (World Bank)

Principal Protection: 100%

Mechanism: Backed by sovereign general
lending pool.

ACTIVE BLUEPRINT (SAMAR SAFE PILOT)
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Capital Plumbing: Upfront Funding & Bond Structure

SPEKBOOM FOREGONE COUPON MODEL
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Insight: Ultra-safe for investors,
but requires massive overall bond
size to generate project capital.
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. — Structural Decision
Insight: Maximizes direct impact, but places
project credit risk onto bond investors. Foregone ) Use of
Coupon Y Proceeds
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Carbon Pricing (USD/Ton)
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The Revenue Engine: Article 6.2 ITMO & Singapore Offtake
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Trajectory B: Tiered Market Price:
Upside Sharing / Market Volatility "

Trajectory A: Fixed Floor Price:
Maximum Downside Protection / Highly Investable
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DECISION REQ: Lock in fixed floor price to de-risk conservative
institutional capital, or retain tiered market exposure?
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Reconciling Dimensions: Tenor, Metrics, and Maturity Mismatch
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[" Financial Instrument Options \ \
= Option 1: 10-12 Year Bond Base: 2.5% - \ Varlable:
(Refinance required / post-maturity tail) Fixed Coupon “ p to 6.0% Cap
= Option 2: 20-Year Amortizing Bond Guaranteed K ‘ Unlcu:ked upon
(Matches biology, creates illiquidity risk) J Y ‘"’E”ﬁEd milestones)

T Gemini Notebook



The Inspection System: Digital MRV and Hedera Integration

Digital Outcome Management and Audit Layer

Validation/Verification Body 3 Paying [ Issuer ]—»[Evercity Platform —I-[ Cusmdian]

(AENOR vs. Specialized VVB) Agent
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Immutable records, smart contracts,
automated payouts

Path A: e Path B:
Annual Verification Multi-Year
Automated Reporting Cycle Milestones
(High transparency, Decision (Lower cost,
Telenym high MRV cost) lumpy payouts)

(Local data capture in Samar)

/\

ASEAN PILOT ADVANTAGE: Hedera/Evercity integration reduces recurring
MRV friction, making higher-frequency reporting financially viable.
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